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7KLV LV QRW DQ RIIHU WR VHOO VHFXULWLHV $Q\ SHUVRQ HQWLW\ RU RUJDQL]DWLRQ PXVW ILUVW EH TXDOLILHG E\ WKH FR
XQGHUVWDQGLQJ VXFK GRFXPHQWV 6WDWXV )LQDQFLDO )XQG DQG LWV DIILOLDWHY DUH QRW OLFHQVHG VHFXULWLHY GHDO}
FRQVWUXHG DV LQIRUPDWLRQDO DQG QRW DV DQ DGYHUWLVHPHQW VROLFLWLQJ IRU DQ\ SDUWLFXODU SXUSRVH $00 VHEXUL
UHJXODWRU\ DJHQF\ LQ DFFRUGDQFH ZLWK WKH 6HFXULWLHV $FW RI RU DQ\ VWDWH VHFXULWLHV ODZV

&HUWDLQ LQIRUPDWLRQ VHW IRUWK LQ WKLV SUHVHQWDWLRQ FRQWDLQV 3IRUZDUG ORRNLQJ LQIRUPDWLRQ" LQFOXGLQJ 3IXW
ODZV FROOHFWLYHO\ UHIHUUHG WR KHUHLQ DV IRUZDUG ORRNLQJ VWDWHPHQWY ([FHSW IRU VWDWHPHQWY RI KLVWRULFDO
LOQOFOXGHV EXW LV QRW OLPLWHG WR WKH L SURMHFWHG ILQDQFLDO SHUIRUPDQFH RI WKH &RPSDQ\ LL FRPSOHWLRQ RI I
H[SHFWHG GHYHORSPHQW RI WKH &RPSDQ\TV EXVLQHVV SURMHFWV DQG MRLQW YHQWXUHV LY H[HFXWLRQ RI WKH &RPSDQ
JOREDO JURZWK Y VRXUFHV DQG DYDLODELOLW)\ RI WKLUG SDUW)\ ILOQDQFLQJ IRU WKH &RPSDQ\fV SURMHFWY YL FRPSOHW
RWKHUZLVH XQGHU FRQVLGHUDWLRQ YL UHQHZDO RI WKH &RPSDQ\JV FXUUHQW FXVWRPHU VXSSOLHU DQG RWKHU PDWHULI
JRUZDUG ORRNLQJ VWDWHPHQWY DUH SURYLGHG WR DOORZ SRWHQWLDO LQYHVWRUV WKH RSSRUWXQLW\ WR XQGHUVWDQG P
EHOLHIV DQG RSLQLRQV DV RQH IDFWRU LQ HYDOXDWLQJ DQ LQYHVWPHQW

7KHVH VWDWHPHQWY DUH QRW JXDUDQWHHYV RI IXWXUH SHUIRUPDQFH DQG XQGXH UHOLDQFH VKRXOG QRW EH SODFHG RQ WK
ULVNV DQG XQFHUWDLQWLHV ZKLFK PD\ FDXVH DFWXDO SHUIRUPDQFH DQG ILQDQFLDO UHVXOWV LQ IXWXUH SHULRGV WR GLI
LPSOLHG E\ VXFK IRUZDUG ORRNLQJ VWDWHPHQWV

$OWKRXJK IRUZDUG ORRNLQJ VWDWHPHQWY FRQWDLQHG LQ WKLY SUHVHQWDWLRQ DUH EDVHG XSRQ ZKDW PDQDJHPHQW RI W
WKDW IRUZDUG ORRNLQJ VWDWHPHQWY ZLOO SURYH WR EH DFFXUDWH DV DFWXDO UHVXOWY DQG IXWXUH HYHQWYV FRXOG GL
REOLJDWLRQ WR XSGDWH IRUZDUG ORRNLQJ VWDWHPHQWY LI FLUFXPVWDQFHVY RU PDQDJHPHQWYIV HVWLPDWHY RU RSLQLRQV
FDXWLRQHG QRW WR SODFH XQGXH UHOLDQFH RQ IRUZDUG ORRNLQJ VWDWHPHQWYV

1R ),15$ UHJLVWHUHG EURNHU GHDOHU KDV UHYLHZHG RU DSSURYHG WKH FRQWHQWV RI WKLV SUHVHQWDWLRQ 1RWKLQJ LQ
DGYLFH QRU VKRXOG LW EH UHOLHG XSRQ IRU PDNLQJ DQ\ LOYHVWPHQW GHFLVLRQV 6) PDNHV QR UHSUHVHQWDWLRQV RU Z
FROQWDLQHG LQ WKLY SUHVHOWDWLRQ LQFOXGLQJ WKLUG SDUW\ GDWD RU PDUNHW UHVHDUFK $Q\ UHOLDQFH RQ VXFK LQIRL

DQG FRQVXOW ZLWK WKHLU ILQDQFLDO WD[ DQG OHJDO DGYLVRUV EHIRUH PDNLQJ DQ\ LQYHVWPHQW GHFLVLRQV
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