
November 2, 2023

With the holidays soon approaching, we'd like to share some important updates related to
retirement accounts.

Retirement savings are more important than ever. With the rising cost of living, it's crucial to
continue saving for retirement early and taking advantage of tax-advantaged retirement
accounts like IRAs and 401(k)s.

IRS announces 2024 contribution limits 

Beginning on January 1, 2024, IRA and 401(k) owners will enjoy increased limits!

IRA: $7,000 (49 and younger), $8,000 (50 and over)
Roth IRA: $7,000 (49 and younger), $8,000 (50 and over)
SEP IRA: $68,000 (49 and younger), $73,000 (50 and over)
SIMPLE IRA: $16,000 (49 and younger), $19,500 (50 and over)
401(k): $23,000 (49 and younger), $30,500 (50 and over)
HSA: $4,150 for individuals, $8,300 for families

If you can, consider increasing your contribution to take advantage of these higher limits.
Even a small increase in your savings can make a big difference over time. IRA Club offers
auto contribution methods. Contact us to learn more.

Roth conversion deadline

To do a Roth conversion for tax year 2023, please submit your request to IRA Club by
December 28th.

Required minimum distribution (RMD)

Remember to take your 2023 RMD. If an IRA withdrawal for any given year is less than your
RMD, the IRS may impose a penalty on the shortfall.

RMD tax break update. Beginning in 2024, traditional IRA holders can take a qualified
charitable distribution of up to $105,000, donate it to charity, and count it towards their
required minimum distribution (RMD). This is an increase from the previous limit of
$100,000, which had been in place for many years.

Solo 401(k) setup

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Finfo.iraclub.org%2Fe%2F829693%2F2023-11-02%2Ftwynvb%2F696844101%2Fh%2Fmn6e6Qyge3I0X56-wGRjzh8zbqqNriNTKMs57TkkneU&data=05%7C01%7Caholland%40iraclub.com%7C6def3ff535c049c8155308dbdbbe1362%7C1593b124cba1420abea3a9b15477e92e%7C0%7C0%7C638345381654249344%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=cH8PZCLW9s11LjZ3B79L8w38J6W4W6cycra7%2F7p5CWo%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Finfo.iraclub.org%2Fe%2F829693%2F-5fb4d09f-mod-livecoverage-web%2Ftwynvf%2F696844101%2Fh%2Fmn6e6Qyge3I0X56-wGRjzh8zbqqNriNTKMs57TkkneU&data=05%7C01%7Caholland%40iraclub.com%7C6def3ff535c049c8155308dbdbbe1362%7C1593b124cba1420abea3a9b15477e92e%7C0%7C0%7C638345381654249344%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=6ztYIc%2Bzw9Vi3IOKtRMVt2dEOV3of15SF8Jw2AzH5To%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Finfo.iraclub.org%2Fe%2F829693%2F20minimum20distributions20RMDs%2Ftwynvj%2F696844101%2Fh%2Fmn6e6Qyge3I0X56-wGRjzh8zbqqNriNTKMs57TkkneU)%2520are%2CDec.%252031%252C%25202022).&data=05%7C01%7Caholland%40iraclub.com%7C6def3ff535c049c8155308dbdbbe1362%7C1593b124cba1420abea3a9b15477e92e%7C0%7C0%7C638345381654405591%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=PhAiQn0tRjPtHv1qvKve0qKXgIYm0v5WFkF2nsQ94GY%3D&reserved=0


If you need to establish a Solo 401(k), you have until December 28th to do so with IRA Club.
The election to make salary deferral contributions must be made (or post-marked) by
December 31st. Participants must make sure to complete their salary deferral forms by then.

If you're self-employed or a small business owner, consider setting up a Solo 401(k). Solo
401(k)s offer high contribution limits and can be a great way to save for retirement. To see if
you qualify, contact IRA Club to schedule a free consultation.

Do you have questions about your IRA Club account?

 Schedule a time to speak with a member of our client relations team here.

We hope this information is helpful to you. Enjoy the rest of the year!

Best wishes,

IRA Club 
(312) 795-0988 | iraclub.com

Please note the IRA Club will be closed 

November 23-24 for Thanksgiving
December 22,25 for Christmas
January 1, 2024 on New Year's Day

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Finfo.iraclub.org%2Fe%2F829693%2Fschedule-a-call-%2Ftwynvm%2F696844101%2Fh%2Fmn6e6Qyge3I0X56-wGRjzh8zbqqNriNTKMs57TkkneU&data=05%7C01%7Caholland%40iraclub.com%7C6def3ff535c049c8155308dbdbbe1362%7C1593b124cba1420abea3a9b15477e92e%7C0%7C0%7C638345381654405591%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=qARunpWxUrE0E4oxba1i8OMsD38e58pJMueFktuSWYc%3D&reserved=0



