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7KIV) XQG RYHHZ. IV FRQAGHWDODQG QIMQGHG R WH DEGUHWHHDOG P D QRWEH GMVFRMVHG
RUGMAUEXWG VR DO RIMHUSHYRQZ LMWRXVIH SURUZ IMMO FROVHIAR 0 -5( -7

1 R UHSUMVHOBMRQ VP DGHZ MY UHVSHRWR IWFRP SBMWOHWRUMP HIDHW 7KHIQIRIP DWRQLY
QRNOMQGHG VR EH QRUVKDOMEH FROMKHG DV LOYHVR HOADGYIEH RUD UHFRP P HQGDWRQ R
DQ NQG 3DVWSHURWP DQFH LV QRAWD JXDLIDQWH RI 1 XWUH UAVXOV 7KIV) XQG RYHYEZ IV
IRU IQRWP DIRQ SXISRVHV RQD DG GRHV QRWFRQUMAWM DQ IQYHR HQWP DQDIHP HOW
DIUHHP HOARURITHIQ) Rl VHEXUMAV IV VXEMPAIQ W HONHW R \WH WP V DQG FRQGWRQY
FROBICHG 1Q WH SUYDM SOR-P HOWP HP RIDQGXP  RU RWHU RITHIQI GREXP HON  \WH
2 1IHIQI ' REXP HQNV  7KIVP DMUDAY QHWHUDQ R HMR VHORRUD VREMMRQ Rl DQRITHMR
EX\ DQ VHREXUW GAVRUEHG KHHO 6XAK DQ RIIHUFDQ RQD EH P DGHE\ WH SURVSHAMV RU

SUYDMRI IHIQ] P HP RIDQGXP  Z KIFK FROEIQVARP SBW QI RUP DARQ UHIDLEQ) UMWV

7KHH FDQ EH QR DWXUDQRH WDVWKH LOYHWR HONSURGXPAGHVAUEHG 1O WIV) XQG RYHYEZ. Z 1@
DRKIHYH WH VB HWG DM R UMD RURWHUVSHA4HG SDUDP HWMLY DG WHUH IV QR I XDUDQWH
DIDIQUABRW UHVXEQ] TURP LQYHWR HOW-OYHWR HOWO WH ) XQG FDUIHY MR @RI FDSMEO
OMHMRY VKRXG UMHZ WH WPV R DQ 2 11HIQ) ' REXP HQWV ZIW GXH FDUIH DQG
DSSURSUDW SUR HWWIRQDODGYIEH 5 HMUD VLI HV RUREMPRYHY DUH XVHG IRUP HDVXUHP HOARU
FRP SDIMRQ SXUSRVHY DQG RQD DV D JXIGHIH 1RU SIRVSHRRYH LOYHWRY VR HYDODWM \WH
IOYHR HQVVADMI)\ DQG WH DFFRP SDQIQ) IMNUZDWG DR 7DUHMG UMWDY DWH
\XEMPAYH GHMUP ICDMRQYV B\ WH [QYHWR HOWP DQDIHU EDVHG RQ D YDUHW Rl IDRRY/

IQFOGQ) DP RQJ RWHY IOYHWR HOMWADMI\  SURU SHURWP DQFH RU P QU SURGXANV

YROWDY P HDVXUHV UM\ VRBIDQRH DQG P DUNHWFRQAMRQY 3HURWP DQFH P D 5XRANDWM
HVSHAD® RYHJVKRWSHURGY 7DIHWG UHMUDY VKRX@ EH HYDBDWMG RYHUWH WP H SHIRG

IQAEDMG DQG QRARYHUMKRUWMUSHURGY 7 DU HMG UMDY VKRXG CRAEH UHIHG XSRQ Dv DQ
IQEFEDWRQRI IXMUH SHURUP DORH 1 R UHSURVHOMAMRQ RUDWXIUDCHH VP DGHWDVWKH | XQG RUD
P DQDIHG DAFRXQVZ IORU IV @\HD W DRKIHYH WH REMPRYHY RU VMU HWMG LR  7KH

IQRUP DARQ FRQEIGHG KHIHQ LV QRWARP SBWM P D FKDQIH DQG IV VXEMPANR DG IV TXDRHHG
10 W HQNHN E\ \WH P RIH FRP SB\W GMFBVXUAY UMN IDRRY DQG RIMHU IQRUP DIRQ

FROWIQHG LQWH UHBIYDQVR 11HIQ) * REXP HOW

)25 $&&5(" ('

7KIVIVD E@G SRRO RIIHIQ) EHFDXVH Z H KDYH QRWSHA4FD® IGHOWHG RXUIQYHWR HOW DQG
QHD Z LOORWKDYH GRQH VR DAKH WP H\ RX IQYHAS Y D UHVXEW RX FDQQRWHYDSDW WH MWV R
RUSRWMQMDQHMUOVILRP DQ Rl RXUQYHWE HONVDAKHWP H\ RX IQYHAR XU

OFN R RSHIDAY KMRY DQG RXU* HOHIDO3DWEHV DQG RXU-QYHWR HOAD DQDIHWV @ MWMG
RSHDAQ) KIMRY GHRUHDVHY\ RXUDELOW R HYDXDM \ RXUIQYHWR HOV:  H Z OQRADSS® IRUDQ
DGYDQFH K@Y 1LRP \WH -QMQDCB HYHOXH 6HMEH DV VR DQ. 1HGHDOW] FRQVHTXHOAHV Rl DQ
LOYHVR HQNQ XV DQG L WWH -QMLODCS HYHQXH 6HMEH FOW4 HV XV DV D FRISRUIDIRQ\ RX Z [GIRVH
B[ EHQHAW 6I0PH WHH IV QR SXETE P DUNHWRURXU-QMHNV DQ IOYHR HONQ RXU-QIMUHIV L
FROVGHHG @rX\G

QYHVR HQNVGHAMRQV P DGH RQ EHKDD R WH ) XQG Z LOGHSHXG VR D OUH H WQAVRQ WH

NQRZ BIGIH MGIP HOWDQGH SHUHQAHR! WH 3RWARIR 0 DQDIHY 0 RWRI WH) XQG IQYHWR HOW
Z IOFEH UHDWHD 1@rXIG 7KHH FDQ EH QR DWXUDQRH WDWIQYHWWR HOWV FDQ EH X XIGDMG 1Q D

WP HD IDKIRQ 7KHH IV QR IXDDQMH WDMMH ) XQG Z LOEH DEGI R GIYHML W IQYHR HOW
3RRUSHURWP DQFHE\ DIHZ R \WH IQYHWR HON FRX@ VHYHHD DI HRAAREBOHMUDV VR LOYHWRLY
SHXUDV P D EH DIHAMG B\ 10O XQRHIBIQMY DQG KLIKHU WDQ H SHRAMG IQYHWR HOW
CHDXWV <RX \KRX@ SXUKDH RXU WDV RQD L \RX P HHWWH IQWHRU VXMIEIOV
UHTXIWHP HQW DUH SUHSDUHG \R KRG \ RXULQYHWR HOWRUD FRXS®IR! \ HDLY GR QRAQHHG \R LHD
RQ WH FDK GMMEXWRQV IURP \ RXUVKDUHV DV D UHIX@UVRXUAH Rl FDVK KDYH QR QHHG IRU\ RXU
IOHMR HOAR EH @' XIG DQG DUH SUHSDUHG VR DWXP H \WH \XEWEQMDOLMNY DAWVRADMG Z W DQ

LOYHVF HOAN-Q DEGMRQ WHHDUH P DMUDOHGHDAGRRP HVE[ UMV DWRADWMG Z W WH R THIQJ
R RXUQMHW

<RX VKRX@ FROMGHUWH UM\ DERYH VRIHWHUZ MY DOR! \WH RWHUUM\Y DQG RIMHUIQ RUP DWRQ
IOFOIGHG 1Q WH FROA GHOWDCRI THUIQ) P HP RUIDQGXP 1Q HYDODWD) WH SXURKDVH RI RXUIQWMUHN
)HAV \R DA@MY LGrXIGW GYHIDIH DQG SHIRWP DOFH P D EH DIHAMG B\ XQDOWASDMG
GHREHVIQ UHMGXDODXH RURKDQI HVIQWH P DUNHW
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2 ENMPAYH 2 ENMPAYH 2 ENMPAYH 2 ENMPAYH
. K\ VR FROMGHU +RZ SUYDWIUHDO 7KHRSSRUMXQW +RZ 0 -5(7P D\
DOWLODVIYH HWIDWA FDQ KH Z IVKLQ VSHADDV P DNHVHQWHIRU\ RXU

LOYHWR HOW Z VK GLYHOALLEDARQ UHDOHWIDVMA LOYHWR HOABRUARIR
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6KDUHRI SXEQF DQG SUYDWW FRP SDQIHVIQ VKH 6KDUHRI 8 6 FRP SDQIHVZ LW UHYHQXH JUHDWAU
86 Z LW UHYHOXH JU-DWAUVKDQ P IQIRQ WDQ P I@RQ

SWYDVWHRP SDQHV SXETFHRP SDQAHV SWYDWFRP SDQIHV SXETFHRP SDQHV

1 RM ) RURRP SDQHVZ W OW P RQW UHYHQXH JU-DWIUWDQ 0 B\ RXQWVRI 1 RYHP EHU
6RXUAH 6 3 &DSMUG4 $SRMR&KIH ( FRCRP WV
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" LYHOULEFDMRQ OROVMMN DWP D 5 HXLQV DWP D
DWP D SURYIGH SURYICGH \WH DELQW SURVCH HKDQHHG
BZ FRUHDARQW R BZ HUSRUNRIR UMV Z KHOFRP SDUHG

SXEQG VH-XUMAY YROMDNY W RHUDWRHWV
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1RM $VR 4 7+ (5  IVDQH FOMYHJBEDIRP P XQWR! X@D KLIK QHAZ RN HOWHSUHQHXWY IQYHWRY DQGH HRXWHY OMVWZ ZZ 7LUHJ  FRP IRUP RUIH-QIRWP DIRQ
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5 HDOHWIDVA LV VIKH VIKLLG LI HVADWHWFOW EHKLQG 1L HGLOFRP H DQG HTXIVHV

) [ HG-QFRP H 5 HDQ{ WIVMA

/RWNCB 6
/RACB 6 GEW FRP P HUHDAQHDO /RNCB 6 \WRAN
RXWMIQGEQ] I-MMMPIJN—W P[lN—WCIBMII}D/IRQ
7

-QFRP H 2 UHQWG QFRPH  * LRZ WK * IRZ WK 2 UHQWAG
3RMQNOORRP HIURP 2 UHQWG 3RMUNDIDSSUHADWRQ | LRP
WQDQNHOV 3RWQWDAQRP HIURP LORUHDVHG SURSHIWWV YD HV
WDQNHOV  DSSUHHDARQ
Rl SURSHWAV

1 RM 7KHUH LV QR DWXUDQRH WDWIHDOHWIMM LOYHVWY HOW Z [QPAKIHYH FDSMEADSSUHHDWRQ RUSURYIGH UHI XOU WREGI GMAEXWRQV 3DWASHURWP DQRH GRHY QRWI XDUDWH | XVIKUH UHVX AV

BHPXUMV-QGXW DQG) LODQAD® DUNHNSWRADIRQ 630 $ %BRRP EHU 7KH) HGHDG HVHYH DVRI -XCH 5SHSUMVHOM\REGS 6 GHEVWRXWEQEQ]
1 DIHWXCQH " XHVR COD @ MMRQY HAP DM GRHV QRAGQFBGH ELERDLGY MQI®! 1DP 1O KRP HUHQB® WP EHU RUIQI DAKPMUH RIMHWDQ Z LUHBMARZ HY/
630 $ DVR' HRHP EHU SHSUMHONVRES 6 \WRANP DUNHWCSMID DARQ
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SUYDVA 0 DINHW $H WH 3UP DY : D\ -QGAYIGXDOQYHWRDY/ $ LH 6L] QU LFDQWD
VR-QYHWIQ &RP P HIHDC» HDQ WIMHA 8 QGHIDM@AWAG
86 &RP P HIADC HDQ MMM $ YHDIH$ GRADWRQVR &RP P HIADC HDG \WIAM

SXEM- QERZ P HOW - AaYIGXDO
B 3uyDwM IXECE (
3HOMRQ QHRU
) HGHDG HVHUYH DVRI -XCQH S5HSURVHOWWHS8 6 FRP P HIHDQHDOAMMIWM P DUNHW 3XET IVWH DJJUHI DM R DOSXEGRO WDGHG 5( 7 VWDWDUHWDRNHGE\ WH 1 $5( 7 7RBEOGQGXMA 7UIDANHUH FAQ] 71P EHU 7HBFRP P XQEDWRQV DQG 6SHADWY
VHARYDVRI -X(H SXEQ 3HMRQ DG (QGRZP HQVMUHGRM RGHY: HO $WRADMY DQG &RUCHB/EONHU3URIWDP Q5 HJ WM GDW DVRI ' HAHP EHU -CAVNGXDOQYHWRU LIHORFNYIQ &RP SDQ GDWDVRI " HAHP EHU

OWMDYDIDE® DQG IQFOGHY DODAMLDWHY R Z KIFK UHDOHWEM LY MVARQH FRP. SRQHQW
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S HDOAWIMA LOFRP HKDV JHOHD@ RXVBDHHG LQI C
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o -+ MRUD® SUYDW U-DOMBWM-QFRP HKDV
JHOHD® IQFUHDVHG | DWMUWDQ 1O OMRQ

e * IRZ W IQU-DOHBWMIQFRP HZ DVGUIYHOE
\HYHLIDODRRY IQFGIQ] P DUNHNHOAIURZ W
DQG UHOWAVFDDWMRQ FOXVHV

e GHBRAHRARY/DQGP DUNHWDUHEHQH MO [URP

RXWI HG P DUINHAHQAIURZ W DQG VKRUMUBDVH
WP V URVXEDY 1QKLIKHUFDWK |BZ V

® 2 YHIMHEQ WP UDOEBWFDQEHFRQGHHGD
KHGIH DI DOWIQ OWRQ MQPH SURSHIW YDXHVDQG
UHQEBAORRP HWSIED® IORFUHDVH GXUQJ) SHURGVR!
IQOWRQ

1 HARSHIDWQ) IOFRP H 12— LHGRFW* UHHQ 6WHHVS GYNRY GDW DVRI ' HRHP EHU 1 2 -JURZ W UHSURMHOW\ HDU HQG WP DMDVRI $SUO 8 6 &3—-HOGRNVIXUDX Rl / DERUG\VBNMWA GDW DVR ' HAHP EHU 12JRZW
UHSUAMHOWV WH DYHIDIH 1 2 -JURZ W E\ \ HDUDRIRRW WH HTXDOZ HIKWG DYHIDIHR WWH DAHWZ HIKWG DYHIDIHR WH P XGNEP 1O IQOGXMAIDOP DOR! IFH DQG WKRSSIQ) AHAMUMHRARY/ 0 XGNVEP 1O UHHY/ VR DSDUWRW HOWWKRSSICQ) AHOMUUH HY VR VIS
UHIO7KH&RQVXP HUIBUFH-QGH  &3— P HDVXUHVKDQIHVIQWH SUEHVSOIGE\ XUEDQFRQUXP HY/1RUD UHSURVHQMWYH EDVWNHRN JRRGV DQGVHYMEHY 1 2 P D QRVWEH FRUHDWG VR RUFRQWXHVR NHHS SDFHZ W IQ OWRQ
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< FRP HGHUYHGIRP  SUYDVMA UHDCHWIMA KDV KNWRUFD@ SURYLGHG FROMMAMD DWMDRAYH\ LHGV

$ QOXDAOFRP HGMMEXWRQ
/DWW \ HDY/

\ HDW/

\ HDLY
RAVWR  ZIWIQFRP H
’ \ HDW/

\ HOLY
RAVR  Z W IQFRP HOMW \ HDUO/
WDQ

\ HOLY/
RVR  Z W IQFRP HOW
WDQ

1RM1RM 185()  \HDUSHURGHQEQ)' HAHP EHU 3DWEHIRWP DQPH GRHVCRWIXDUDQMH | X\WMUH UAVXOY 3HIRUP DQRH CDVB\VKRZ Q UHSUHVHOWWWH SHIRWP DQRHR! DQIQGH DQG QRAWKDAR! 0 -5(7 0 - 5( 7V GEMAEXWRQY DUH R XDIDQMHG
DQGP D\ EHIXQGHG ILRP VRXUAHV RIMHUWDQ FDWK IBZ IURP RSHIDIRQY IQFGQ) ERURZ IQIV DQG RITHIQI SIRAHHGY 1)—2" &( TXRWV UMMV IQFIIAQ) GIYHIDIH DQG IXQG H SHQVHY EXWH FOIGQ) P DQDIHP HOADQG DGYMRY THHY SHMUDY QHAR

P DQDIHP HWDQG DGYMRY 1HHVZ RX@ EHP DIMUD® BZ HU WY QRVBRWEGH R LOYHWAQ DQLQGH
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&KDUDPVUMAEY | LODQAQ]

o  &DOODELVFROMXHV o ' XHWRWHPEXUHOW
\REHRQHR GUDOMXY 1IQDOAQ)
$P HIEDVIDWMWAMV RSWRQVDIH@® MG
JURZ 1Q) VHRRLY
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e SHIXOWRQVKDYHNHSW
P RWIOWMMNRQODO
IOYHVRLYRQWH
VIGHIHY
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/ DANRI FDSMICP D SURMIGH
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