Kirkland Income Fund I, LLC

Principal preservation-focused passive high-yield income

fund to build and fortify your wealth.

Fund Performance = o

Dollar weighted net return for the portfolio

Past performance is not a guarantee of future results.

KIRKLAND

__ aQ W\ caPTAL GrOUP
Building and Fortifying Your Wealth

As of September 2025
Oct

2025 0.72% o 0.67% b 0.69% 0.64%
2024 0.91% 0.81% 081% 083% 085% 082% 087% 0.83% 084% 084% o075% 10.43%

g % 1.02% 5%  0.88% 99% 0.89% 11.30%
2022 089% 0.91% 0.90% 095% 100% 101% o0.90% 0.84% 0.88% o0.95% 100% 1. 55%
2021 | 0.82% 0.74% % 0.87% o0.92% 0.95% 0.88%
2020 0.6% o, 6:% o, 54% 073% 0.69% o 79% 0.85% op% 6.:4%

Why Bridge Loans?
(" Y

hYS

Opportunity

Real estate investors can
make the most money
from properties that
require renovation
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Banks excel at loans on
properties that sparkle
like diamonds; the most
profitable deals wanted
by real estate investors
are unbankable by
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Investment Strategy

The fund invests in short-term, first-lien commercial
loans

real estate

sourced

from
locations, with

borrowers in economically sound

strict underwriting and verified exit strategies.

Who is the Fund For?

Accredited Investors seeking:

o Consistent and stable monthly income.
« Diversification into commercial real estate

debt.

» Principal preservation through conservative
underwriting and borrower guarantees.
+ Tax advantages via our SUbREIT structure.

Fund Details

Classification: Debt Fund
* Launch Date: April 2020
¢ Min. Investment: $100,000
e Min. Holding Period: 1 Year

 Redemption: Quarterly (60 Day Notice)

» Management Fee: 1.5% annually
» Performance Fee: None

+ Target Net Return: 10%-12% annually

e Leverage: No Leverage

» Distributions: Monthly or Compounded

e REIT:Yes

o Tax Reporting: K-1

o Audit: Spicer Jeffries
e Fund Administrator: Formidium
* IRA Investing Option: Yes

« Eligibility: Accredited Investors Only

7.0 mos

Weighted Average
Maturity

experienced

Meet the Team

Chris Carsley, CFA, CAIA
Chief Investment Officer

Chris Carsley brings over twenty nine years of

investment industry expertise specializing in
portfollo management, risk management, valuation, regulatory
compliance practices, corporate and venture finance, business
operations efficiency, research & analysis, and hedging. Chris is
CIO and Managing Partner for Kirkland Capital Group and is
responsible for portfolio management, risk assessment, and fund
operations for the Kirkland Income Fund, a micro-balance
commercial real estate bridge financing fund. He co-founded the
Seattle Alternative Investment Association in 2004 and is a
member of the executive board of the CAIA Pacific Northwest
chapter that launched in 2017. He earned his Chartered Financial
Analyst (CFA) designation in 1998, Chartered Alternative
Investment Analyst in 2011, and holds a BBA from the University of
Portland.

Brock Freeman, SSGB
Chief Operating Officer

Brock Freeman is the Chief Operating Officer and
Managing Partner at Kirkland Capital Group, which

ah
he co-founded. His career has included technology, finance, and
real estate in both Asia and America. In Taiwan, he worked as a

capital markets analyst. In Hong Kong, he built the sales and
marketing department for a software startup. In the U.S., he has
held various roles with mortgage lenders, such as loan
underwriting and auditing, managing underwriting teams, and
constructing mortgage broker origination networks. For a fast-
growing mortgage lender, he led a team to create the industry's
first web-based end-to-end loan underwriting, processing, and
secondary marketing platform. He has also led technology teams
at Microsoft and TrueBlue, as well as his own construction software
startup. He is a member of the National Small Business Association
Leadership Council. Brock graduated from the Foster School of
Business at the University of Washington.

ContactUs

Phone: +1-425-999-3269

Website: www.kirklandcapitalgroup.com
Email: investorrelations@kirklandcapitalgroup.com
Address: 15127 Main St E, #104-519, Sumner, WA 98390

THE INFORMATION CONTAINED HEREIN IS PROPRIETARY AND
CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR
FORWARDED WITHOUT OUR PRIOR WRITTEN CONSENT. THIS
PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE
BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR
COMMITMENT WHATSOEVER.
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Kirkland Income Fund I, LLC

Principal preservation-focused passive high-yield
income fund to build and fortify your wealth.

__ aQ W\ caPTAL GrOUP
Building and Fortifying Your Wealth
As of July 2025

Dollar weighted net return for the portfolio
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Real estate investors can
make the most money
from properties that
require renovation.

Banks excel at loans on
properties that sparkle
like diamonds; the most
profitable deals wanted
by real estate investors
are unbankable by

Bridge loans cost more
than bank loans. But the
real comparison should
be the loan costs vs. the
opportunity cost of not

doing the deal.
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Investment Strategy

The fund's strategy is locating and investing in
commercial real estate debt that:

Services an underserved market of micro-
balance commercial loans

Sourced from experienced borrower networks
Located in economically sound market
geographies

Meets strict process of due diligence and
origination

First Lien and has borrower guarantees
Loans with a 12 to 24 months term

Loans at 80% LTV or lower

Verified exit strategy

Fund Details

Classification: Debt Fund

Launch Date: April 2020

Min. Investment: $100,000

Min. Holding Period: 1 Year
Redemption: Quarterly (60 Day Notice)
Management Fee: 1.5% annually

Target Net Return: 10%-12% annually
Leverage: No Leverage

Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

6.5 MosS

Weighted Average
Maturity

Meet the Team

Chris Carsley, CFA, CAIA
Chief Investment Officer

Chris Carsley brings over twenty nine years of

investment industry expertise specializing in
portfoho management, risk management, valuation, regulatory
compliance practices, corporate and venture finance, business
operations efficiency, research & analysis, and hedging. Chris is CIO
and Managing Partner for Kirkland Capital Group and is responsible
for portfolio management, risk assessment, and fund operations for
the Kirkland Income Fund, a micro-balance commercial real estate
bridge financing fund. He co-founded the Seattle Alternative
Investment Association in 2004 and is a member of the executive
board of the CAIA Pacific Northwest chapter that launched in 2017.
He earned his Chartered Financial Analyst (CFA) designation in 1998,
Chartered Alternative Investment Analyst in 2011, and holds a BBA
from the University of Portland.

Brock Freeman, SSGB
Chief Operating Officer

Brock Freeman is the Chief Operating Officer and

Managing Partner at Kirkland Capital Group, which
he co-founded. His career has included technology, finance, and real
estate in both Asia and America. In Taiwan, he worked as a capital
markets analyst. In Hong Kong, he built the sales and marketing
department for a software startup. In the U.S., he has held various
roles with mortgage lenders, such as loan underwriting and auditing,
managing underwriting teams, and constructing mortgage broker
origination networks. For a fast-growing mortgage lender, he led a
team to create the industry's first web-based end-to-end loan
underwriting, processing, and secondary marketing platform. He has
also led technology teams at Microsoft and TrueBlue, as well as his
own construction software startup. He is a member of the National
Small Business Association Leadership Council. Brock graduated
from the Foster School of Business at the University of Washington.

ContactUs

THE INFORMATION CONTAINED HEREIN IS PROPRIETARY AND
CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR
FORWARDED WITHOUT OUR PRIOR WRITTEN CONSENT. THIS
PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE
BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR
COMMITMENT WHATSOEVER.

Phone: +1-425-999-3269

Website: www.kirklandcapitalgroup.com

Email: investorrelations@kirklandcapitalgroup.com
Address: 15127 Main St E, #104-519, Sumner, WA 98390



Kirkland Income Fund I, LLC

Principal preservation-focused passive high-yield

income fund to build and fortify your wealth.
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Problem

Banks excel at loans on
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As of July 2024

Dollar weighted net return for the portfolio
Past performance is not a guarantee of future results
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Chris Carsley, CFA, CAIA
Chief Investment Officer

Chris Carsley brings over twenty nine years of

A investment industry expertise specializing in
portfolio management, risk management, valuation, regulatory
compliance practices, corporate and venture finance, business
operations efficiency, research & analysis, and hedging. Chris is CIO

and Managing Partner for Kirkland Capital Group and is responsible
for portfolio management, risk assessment, and fund operations for
the Kirkland Income Fund, a micro-balance commercial real estate
bridge financing fund. He co-founded the Seattle Alternative
Investment Association in 2004 and is a member of the executive
board of the CAIA Pacific Northwest chapter that launched in 2017.
He earned his Chartered Financial Analyst (CFA) designation in 1998,
Chartered Alternative Investment Analyst in 2011, and holds a BBA
from the University of Portland.

are unbankable by
default.

doing the deal.
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Investment Strategy

The fund's strategy is locating and investing in
commercial real estate debt that:
» Services an underserved market of micro-
balance commercial loans
» Sourced from experienced borrower networks
* Located in economically sound market
geographies
» Meets strict process of due diligence and
origination
o First Lien and has borrower guarantees
e Loans with a 3 to 12 months term
e Loans at 80% LTV or lower
» Verified exit strategy

Brock Freeman, SSGB
Chief Operating Officer

‘ .‘ Brock Freeman is the Chief Operating Officer and
Managing Partner at Kirkland Capital Group, which
he co-founded. His career has included technology, finance, and real
estate in both Asia and America. In Taiwan, he worked as a capital
markets analyst. In Hong Kong, he built the sales and marketing
department for a software startup. In the U.S., he has held various
roles with mortgage lenders, such as loan underwriting and auditing,
managing underwriting teams, and constructing mortgage broker
origination networks. For a fast-growing mortgage lender, he led a
team to create the industry's first web-based end-to-end loan
underwriting, processing, and secondary marketing platform. He has
also led technology teams at Microsoft and TrueBlue, as well as his
own construction software startup. He is a member of the National
Small Business Association Leadership Council. Brock graduated
from the Foster School of Business at the University of Washington.

Fund Highlights
0/ 10.87% m

Trailing 12 Month Net

Fund Details

Classification: Debt Fund
Launch Date: April 2020
Min. Investment: $100,000

$33.1M

Assets Under

Min. Holding Period: 1 Year Yield (compounded) Management
Redemption: Quarterly (60 Day Notice) & o

Management Fee: 1.5% annually (ﬁ% 60.4 /O Q/: $48.8M
Target Return: 10%-12% annually @ Weighted Average &= Total Loan

Loan-to-Value (LTV) Originations

Leverage: No Leverage
Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

7.04 mos

Weighted Average
Maturity

ContactUs
Phone: +1-425-999-3269

Website: www.kirklandcapitalgroup.com
Email: investorrelations@kirklandcapitalgroup.com
Address: 15127 Main St E, #104-519, Sumner, WA 98390

THE INFORMATION CONTAINED HEREIN IS PROPRIETARY AND
CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR
FORWARDED WITHOUT OUR PRIOR WRITTEN CONSENT. THIS
PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE
BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR
COMMITMENT WHATSOEVER.
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Kirkland Income Fund I, LLC

Principal preservation-focused passive high-yield
income fund to build and fortify your wealth.
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Building and Fortifying Your Wealth
As of February 2024

Scan to access the
Investor Library

Dollar weighted net return for the portfolio
Past performance is not a guarantee of future results

Monthly Fund Performance
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Chris Carsley, CFA, CAIA
Chief Investment Officer

Opportunity Solution

Chris Carsley brings over twenty seven years of

Real estate investors can
make the most money
from properties that
require renovation

Banks excel at loans on
properties that sparkle
like diamonds; the most
profitable deals wanted
by real estate investors
are unbankable by
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Bridge loans cost more
than bank loans. But the
real comparison should
be the loan costs vs. the
opportunity cost of not

doing the deal.

NS J

Investment Strategy

The fund's strategy is locating and investing in

commercial real

estate debt that:

e Services an underserved market of micro-

balance com

mercial loans

» Sourced from experienced borrower networks
* Located in economically sound market

geographies

» Meets strict process of due diligence and

origination

o First Lien and has borrower guarantees
e Loans with a 3 to 12 months term

e Loans at 80% LTV or lower
» Verified exit strategy

Fund Details

Classification: Debt Fund
Launch Date: April 2020
Min. Investment: $100,000
Min. Holding Period: 1 Year
Redemption: Quarterly (60 Day Notice)
Management Fee: 1.5% annually

Target Return: 1

0% annually

Leverage: No Leverage
Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

A investment industry expertise specializing in
portfolio management, risk management, valuation, regulatory
compliance practices, corporate and venture finance, business
operations efficiency, research & analysis, and hedging. Chris is CIO
and Managing Partner for Kirkland Capital Group and is responsible
for portfolio management, risk assessment, and fund operations for
the Kirkland Income Fund, a micro-balance commercial real estate
bridge financing fund. He co-founded the Seattle Alternative
Investment Association in 2004 and is a member of the executive
board of the CAIA Pacific Northwest chapter that launched in 2017.
He earned his Chartered Financial Analyst (CFA) designation in 1998,
Chartered Alternative Investment Analyst in 2011, and holds a BBA
from the University of Portland.

Brock Freeman, SSGB
Chief Operating Officer

p .‘ Brock Freeman is the Chief Operating Officer and
Managing Partner at Kirkland Capital Group, which
he co-founded. His career has included technology, finance, and real
estate in both Asia and America. In Taiwan, he worked as a capital
markets analyst. In Hong Kong, he built the sales and marketing
department for a software startup. In the U.S., he has held various
roles with mortgage lenders, such as loan underwriting and auditing,
managing underwriting teams, and constructing mortgage broker
origination networks. For a fast-growing mortgage lender, he led a
team to create the industry's first web-based end-to-end loan
underwriting, processing, and secondary marketing platform. He has
also led technology teams at Microsoft and TrueBlue, as well as his
own construction software startup. He is a member of the National
Small Business Association Leadership Council. Brock graduated
from the Foster School of Business at the University of Washington.

Fund Highlights
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Trailing 12 Month Net

S$31.2M

Assets Under

il

Yield (compounded) Management
a? S7.2% & SYARSNY
ﬁ Weighted Average Total Loan

Loan-to-Value (LTV)

Originations
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ContactUs

THE INFORMATION CONTAINED HEREIN

IS PROPRIETARY AND

Phone: +1-425-999-3269

CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR

FORWARDED WITHOUT OUR PRIOR WRITTEN CONSENT. THIS
PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE
BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR
COMMITMENT WHATSOEVER.

Website: www.kirklandcapitalgroup.com
Email: investorrelations@kirklandcapitalgroup.com
Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101



Kirkland Income Fund I, LLC

Principal preservation-focused passive high-yield
income fund to build and fortify your wealth.

Impact Assets Annual Report

KIRKLAND
CAPITAL GROUP

_af
Building and Fortifying Your Wealth

As of December 2023

investors.

.

/Through the Kirkland Income Fund, Kirkland Capital Group (KCG) originates commercial\
mortgage bridge loans for investors and owner-users primarily in secondary and tertiary
markets. The loans range in size from $200K to $1.2 million. These loans enable the borrower
to purchase a property, or make improvements to a property in an effort to stabilize the
property financially, and then be able to obtain long-term financing. The loans are made to a
variety of property types that both help support affordable housing and solidify businesses in
these smaller markets, which are generally underserved by providers of capital. KCG has the
networks and ability to continue sourcing loans and servicing these smaller markets, and that
is the key inefficiency that KCG is capturing and will continue to capture for the fund

The Fund currently has 57 loans in servicing and AUM of $29.9 million as of the end of 2023.

|mpact Metrics KCG tracks a number of impact metrics on the loans:

N\ o o N\ 4
Income Ethnicity Gender
Average median
eusenelel nsens Breakdown of loans Breakdown of loans
Ofth? lending areas based on ethnicity. based on gender.
against state and
national averages.
S o S
N N\
ot
% Servicing Paid Off Servicing Paid Off
'
................ Note: On average, only 2.4% of funding for Note: On average, only 2.3% of funding for
private deals goes to minorities. (PitchBook) private deals goes to women. (PitchBook)
T e " /J
v Bolow —] o | i - | Belowy
S - J o
o
Impact Metrics Commentary
. . N\ [ .
The majority of loans are ) KCG provides loans to a While there are more
allocated to regions with lower substantial number of minority opportunities to provide loans
median incomes. Specifically, borrowers, with almost a 50-50 to female borrowers, this
74% of the loans that have been split of current loans being primarily reflects the gender
fully paid off and 68% of the serviced. Furthermore, distribution in the commercial
loans that are currently active approximately 60% of the loans real estate industry rather than
are in geographic areas with that have been fully paid off our specific lending approach.
below-average median incomes. were obtained by minority
borrowers.
J pN J .

ContactUs
Phone: +1-425-999-3269

Website: www.kirklandcapitalgroup.com
Email: investorrelations@kirklandcapitalgroup.com
Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101

THE

INFORMATION CONTAINED HEREIN

IS PROPRIETARY AND

CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR

FORWARDED WITHOUT OUR
PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE
BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR

PRIOR  WRITTEN  CONSENT. THIS

COMMITMENT WHATSOEVER.




Kirkland Income Fund |, LLC KIRKLAND

Principal preservation-focused passive high-yield -4 CAPITAL GROUP

. f il f if Ith Building and Fortifying Your Wealth
income fund to build and fortify your wealth. T e 0%

Impact Assets Annual Report

/Through the Kirkland Income Fund, Kirkland Capital Group (KCG) originates commercial\

mortgage bridge loans for investors and owner-users primarily in secondary and tertiary
markets. The loans range in size from $200K to $1.2 million. These loans enable the borrower
to purchase a property, or make improvements to a property in an effort to stabilize the
property financially, and then be able to obtain long-term financing. The loans are made to a
variety of property types that both help support affordable housing and solidify businesses in
these smaller markets, which are generally underserved by providers of capital. KCG has the
networks and ability to continue sourcing loans and servicing these smaller markets, and that
is the key inefficiency that KCG is capturing and will continue to capture for the fund
investors.

The Fund currently has 57 loans in servicing and AUM of $29.9 million as of the end of 2023.
. /

|mpact Metrics KCG tracks a number of impact metrics on the loans:

e N\
Income

Average median Paid off
household
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lending areas
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national
averages.

City versus State
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Servicing

Paid off Servicing
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26% 4
1 [
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Ethnicity
Breakdown of

loans based on
ethnicity.

Servicing Paid Off

Note: On average, only 2.4% of funding for
private deals goes to minorities. (PitchBook)

o 4
>
Gender Sarvicing

Breakdown of
loans based on
gender.

Note: On average, only 2.3% of funding for
private deals goes to women. (PitchBook)
.

ContactUs THE INFORMATION CONTAINED HEREIN IS PROPRIETARY AND
Phone: +1-425-999-3269 CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR

e . : FORWARDED WITHOUT OUR PRIOR WRITTEN CONSENT. THIS
Web.5|fe. www.kwklgndca p.|talgi’0u p.com PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER
Email: investorrelations@kirklandcapitalgroup.com 10 PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM THE

Address: 1201 3rd Ave. Suite 2200. Seattle WA 98101  BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR
’ ’ COMMITMENT WHATSOEVER.
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Klrkland I ncome Fu nd I, LLC Build‘ing and Fortifying Your Wealth
As of July 2023
M o n t h Iy F u n d pe rfo r m a n ce Past performance is not a guarantee of future results
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Investment Objective

Generating consistent returns with a focus
on capital preservation and income. We
invest in debt obligations that allow the
fund to deliver returns while mitigating risk.

Investment Strategy

To ensure the delivery of our investment
objective the fund's strategy is locating
and investing in commercial real estate
debt that:
» Services an underserved market of
micro-balance commercial loans;
e Sourced from experienced borrower
networks
e Located in economically sound market
geographies
» Meets strict process of due diligence

and origination Fu nd Details

e First Lien and has borrower guarantees Classification: Debt Fund
e Loans with a 3 to 12 months term Launch Date: April 2020

e Loans at 75% LTV or lower Min. Investment: $100,000
o Verified exit strategy Min. Holding Period: 1 Year

. . o Redemption: Quarterly (60 Day Notice)
Property Loan Type Weighting (%) Management Fee: 1.5% annually
e - Target Return: 10% annually
v Leverage: N
P ge: No Leverage
Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

5.80%
e i Contact Us
Phone: +1-425-999-3269
/ Retail, 12.46% Website: www.kirklandcapitalgroup.com
m::;“' Email: investorrelations@kirklandcapitalgroup.com
Retail Office, Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101

1
Self Storage, Warehouse, o
B.43% g

The material in this presentation has been prepared by Kirkland Capital Group and is intended for informational purposes only. The information set forth in this presentation is confidential.
Receipt and acceptance of this presentation shall constitute an agreement by the recipient that this presentation will not be reproduced, forwarded or used for any purpose, other than in
connection with the recipient’s evaluation of interest in Kirkland Capital Group and/or its affiliated funds. The information contained herein has been prepared to assist prospective investors to
evaluate a possible investment with Kirkland Capital Group and its affiliates and does not purport to be complete or to contain all the information a prospective or existing investor may desire. No
representation or warranty, expressed or implied, is being made as to the accuracy or completeness of the information contained in this presentation, and nothing in this presentation is or shall
be relied upon as a promise or representation or warranty whether as to the past or future results. This presentation contains preliminary information only that is believed to be valid as of the
date of this presentation, is subject to change, and may be superseded in whole or in part,at a later date. Kirkland Capital Group undertakes no responsibility or obligation to update the
information contained herein.This presentation includes certain statements and estimates provided by Kirkland Capital Group. Such statements, estimates and projections reflect various
assumptions by management concerning possible anticipated results, which assumptions may or may not be correct. No representation is made as to the accuracy of such statements, estimates
or projections.The presentation may contain forward-looking statements, including statements regarding our intent, belief or current expectations regarding the investment. Investors are
cautioned not to rely on any forward-looking statement. Investors are also cautioned that past results are not necessarily indicative of future or potential results of Kirkland Capital Group and/or
its affiliates. Interested persons should ask for all additional information regarding the investment opportunity as such person deems appropriate before making any investment. Interested
persons should conduct their own investigation and analysis of the matters described in this presentation and discuss any possible investment with their financial, tax, accounting and legal
advisors.Neither the Securities and Exchange Commission nor any state commission has approved or disapproved of the investment or determined that this presentation is lawful or complete;
any representation to the contrary is unlawful. THE INFORMATION CONTAINED HEREIN IS PROPRIETARY AND CONFIDENTIAL, AND MAY NOT BE DISTRIBUTED, REPRODUCED OR FORWARDED
WITHOUT OUR PRIOR WRITTEN CONSENT. THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL NOR AN OFFER TO PURCHASE SECURITIES, NOR SHALL IT OR ANY PART OF IT FORM
THE BASIS OF OR BE RELIED ON IN CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER.



Kirkland Income Fund I, LLC

-yield
income fund to build and fortify your wealth.

Principal preservation-focused passive high

KIRKLAND

—_ aQ W\ cAPITAL GROUP
Building and Fortifying Your Wealth
As of July 2023

M o n t h Iy F u n d Pe rfo r m a n ce Past performance is not a guarantee of future results
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0.88%
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0. 6819 0. 74%

Why Bridge Loans?

i

Opportunity Solution

4

Problem

Investment Strategy

To ensure the delivery of our investment objective
the fund's strategy is locating and investing in
commercial real estate debt that:
e Services an underserved market of micro-
balance commercial loans;
e Sourced from experienced borrower networks
e Located in economically sound market
geographies
» Meets strict process of due diligence and
origination
» First Lien and has borrower guarantees
e Loans with a 3 to 12 months term
e Loans at75% LTV or lower
Verified exit strategy

Fund Details

Classification: Debt Fund

Launch Date: April 2020

Min. Investment: $100,000

Min. Holding Period: 1 Year
Redemption: Quarterly (60 Day Notice)
Management Fee: 1.5% annually

Target Return: 10% annually

Leverage: No Leverage

Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

Contact Us
Phone: +1-425-999-3269
Website: www.kirklandcapitalgroup.com

1.00%
0.88%

0.88% 0.95% 11.55%

0.94% 0.95% 10.08%

0.79% 0.85%

Chris Carsley, CFA, CAIA
Chief Investment Officer

Chris Carsley brings over 27 years of investment industry expertise
specializing in portfolio management, risk management, valuation,
regulatory compliance practices, corporate and venture finance,
business operations efficiency, research & analysis, and hedging.
Chris is CIO and Managing Partner for Kirkland Capital Group and is
responsible for portfolio management, risk assessment, and fund
operations for the Kirkland Income Fund, a micro-balance
commercial real estate bridge financing fund. He co-founded the
Seattle Alternative Investment Association in 2004 and is a member
of the executive board of the CAIA Pacific Northwest chapter that
launched in 2017. He earned his Chartered Financial Analyst (CFA)
designation in 1998, Chartered Alternative Investment Analyst in
2011, and holds a BBA from the University of Portland.

Brock Freeman, SSGB
Chief Operating Officer

Brock Freeman is a Real Estate Investor and Advisor involved with
startups and funds. He has developed leadership in diverse groups
of people, building them into highly effective and innovative teams
in both Asia and America across technology, finance, sales, and
marketing. With a deep history of leveraging technology to improve
business results, he believes technology should be used to enable
and improve the performance of teams and relationships.

He holds a BA in Business Administration and Finance from the University
of Washington.

Fund Highlights

O/ 11.34% m
Trailing 12 Month Net
Yield (compounded)
98.98% Q?- S31.7M
Weighted Average
Loan-to-Value (LTV)

L2 5.12 mos

—————
Weighted Average
Maturity

$24.1M

Assets Under
Management

#g
/ Total Loan
Originations

Email: investorrelations@kirklandcapitalgroup.com
Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101



Kirkland Income Fund I, LLC KIRKLAND
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. . . Building and Fortifying Your Wealth
income fund to build and fortify your wealth. As of July 2023

Monthly Fund Performance Past performance is not a guarantee of future results
mmmm-m—
| 2023/ 0.

0.88%
0.90% 0.95% 100% 1.01% 0.90% 0.84% 0.88% 0.95% 1.00% 11.55%

DGSm 074% ! .92% 0.94% 0.95% 0.88% 10.08%
0.79% 0.85%

@ = Chris Carsley, CFA, CAIA

Opportmity Solution Chief Investment Officer

Chris Carsley brings over 27 years of investment industry expertise
specializing in portfolio management, risk management, valuation,
regulatory compliance practices, corporate and venture finance,
business operations efficiency, research & analysis, and hedging.
Chris is CIO and Managing Partner for Kirkland Capital Group and is
responsible for portfolio management, risk assessment, and fund
operations for the Kirkland Income Fund, a micro-balance

I nvest m e nt St rate commercial real estate bridge financing fund. He co-founded the
g y Seattle Alternative Investment Association in 2004 and is a member
: H H . of the executive board of the CAIA Pacific Northwest chapter that
To ensurle the dellve.ry of OEJI’ InveSt_ment.ObJ.eCtlve launched in 2017. He earned his Chartered Financial Analyst (CFA)
the fund's strategy is locating and investing in designation in 1998, Chartered Alternative Investment Analyst in
commercial real estate debt that: 201, and holds a BBA from the University of Portland.
» Services an underserved market of micro-
balance commercial loans;
e Sourced from experienced borrower networks
e Located in economically sound market
geographies

Brock Freeman, SSGB
Chief Operating Officer

e Meets strict process of due diligence ale Brock Freeman is a Real Estate Investor and Advisor involved with
L. ) startups and funds. He has developed leadership in diverse groups
origination of people, building them into highly effective and innovative teams

e First Lien and has borrower guarantees in both Asia and America across technology, finance, sales, and
. marketing. With a deep history of leveraging technology to improve

* Loans with a 3 to 12 months term business results, he believes technology should be used to enable

e Loans at75% LTV or lower and improve the performance of teams and relationships.
. pe . He holds a BA in Business Administration and Finance from the University
» Verified exit strategy of Washington.

Fund Details Fund Highlights

Classification: Debt Fund
Launch Date: April 2020

Min. Investment: $100,000 o 11 ,34% m S 24.1 M

Min. HOIding Period: 1Year Trailing 12 Month Net Assets Under
Redemption: Quarterly (60 Day Notice) Yield (compounded) EREIEINEN

M t Fee:1.5% Il
Target Return: 10% annually #g.58.98% &= $31.7M

Leverage: No Leverage Weighted Average Total Loan
Distributions: Monthly or Compounded LoEra=E=E D (L) Sreination
Eligibility: Accredited Investors onl alam's 5 2

grbility g = ©.12 mos

Weighted Average
Maturity

Contact Us

Phone: +1-425-999-3269

Website: www.kirklandcapitalgroup.com

Email: investorrelations@kirklandcapitalgroup.com

Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101
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0.88%

0.90% 0.95%
0. 6819 0. 74%

i

Opportunity Solution

Investment Strategy

The fund's strategy is locating and investing in
commercial real estate debt that:
e Services an underserved market of micro-
balance commercial loans
e Sourced from experienced borrower networks
e Located in economically sound market
geographies
» Meets strict process of due diligence and
origination
e First Lien and has borrower guarantees
» Loans with a 3 to 12 months term
e Loans at80% LTV or lower
» Verified exit strategy

Fund Details

Classification: Debt Fund

Launch Date: April 2020

Min. Investment: $100,000

Min. Holding Period: 1 Year
Redemption: Quarterly (60 Day Notice)
Management Fee: 1.5% annually

Target Return: 10% annually

Leverage: No Leverage

Distributions: Monthly or Compounded
Eligibility: Accredited Investors only

Contact Us
Phone: +1-425-999-3269
Website: www.kirklandcapitalgroup.com

1.00%
0.88%

0.88% 0.95% 11.55%

0.94% 0.95% 10.08%

0.79% 0.85%

Chris Carsley, CFA, CAIA
Chief Investment Officer

Chris Carsley brings over 27 years of investment industry expertise
specializing in portfolio management, risk management, valuation,
regulatory compliance practices, corporate and venture finance,
business operations efficiency, research & analysis, and hedging.
Chris is CIO and Managing Partner for Kirkland Capital Group and is
responsible for portfolio management, risk assessment, and fund
operations for the Kirkland Income Fund, a micro-balance
commercial real estate bridge financing fund. He co-founded the
Seattle Alternative Investment Association in 2004 and is a member
of the executive board of the CAIA Pacific Northwest chapter that
launched in 2017. He earned his Chartered Financial Analyst (CFA)
designation in 1998, Chartered Alternative Investment Analyst in
2011, and holds a BBA from the University of Portland.

Brock Freeman, SSGB
Chief Operating Officer

Brock Freeman is a Real Estate Investor and Advisor involved with
startups and funds. He has developed leadership in diverse groups
of people, building them into highly effective and innovative teams
in both Asia and America across technology, finance, sales, and
marketing. With a deep history of leveraging technology to improve
business results, he believes technology should be used to enable
and improve the performance of teams and relationships.

He holds a BA in Business Administration and Finance from the University
of Washington.

Fund Highlights

O/ 11.34% m
Trailing 12 Month Net
Yield (compounded)
98.98% Q?- S31.7M
Weighted Average
Loan-to-Value (LTV)

L2 5.12 mos

—————
Weighted Average
Maturity

$24.1M

Assets Under
Management

#g
/ Total Loan
Originations

Email: investorrelations@kirklandcapitalgroup.com
Address: 1201 3rd Ave, Suite 2200, Seattle WA 98101
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As of June 2023

Past performance is not a guarantee of future results
Classification: Debt Fund

Monthly Performance Since Inception %
Launch Date: April 2020

Year| Jan | Feb | Mar | Apr [ May [ Jun | Jul | Aug | Sep | 0ct [ Nov [ Dec | YTD

H . 2023] 0.8¢% 0.88% 0.83% o0.87% 102% 4.57%

M!n. Inves.tment: $1oo,ooo 2022 0.80% 0.01% 0.75% 0.90% 0.95% 100% L0% 090% 084% 0.88% 0.95% ro0%  uss¥

Min. Holdlng Period:1Year 20u| 0.82% 0.73% 0.68% 0.68% 0.74% 074% 0.69% 0.87% 002% 0.04% 0.95% 0.88% 10.08%

. o 2020 o.44% 0.61% 0.62% 0.54% o0.73% 069%M oM o oM 6ag%
Redemption: Quarterly (60 Day Notice) - 2 ool o opit ofh oRv ol

Management Fee: 1.5% annually
Target Return: 10% annually

Leverage: No Leverage Light Industrial,
Distributions: Monthly or Compounded 22.79%
Eligibility: Accredited Investors only

Property Loan Type Weighting (%)

Multifamily,
18.95%

Medical, 2.92%
The Fund’s investment objective is H";P:ﬁi‘!"
generating consistent returns with a ) Retail, 12.43%
focus on capital preservation and income.
We invest in debt obligations that allow Mixed Use
. . ! ‘Warehouse,
the fund to deliver returns while 18.91% 017%
mitigating risk. Self Storage,
8.80%
To ensure the delivery of our Assets Under

investment objective the fund's
strategy is locating and investing in
commercial real estate debt that:
e Services an underserved market of
micro-balance commercial loans;
e Sourced from experienced
borrower networks
e Located in economically sound 5 9 8 8 O/ Weighted Average
market geographies ° o Loan-to-Value (LTV)
e Meets strict process of due
diligence and origination
e First Lien and has borrower
guarantees
e Loans with a3to12 months term
e Loans at75% LTV or lower

o Trailing 12 Month Net
e Verified exit strategy 1 1 . 6 5 /O vield

Management

+1-425-999-3269
www.kirklandcapitalgroup.com
investorrelations@kirklandcapitalgroup.com
1201 3rd Ave, Suite 2200, Seattle WA 98101



