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7KWV96MQHN 3 @QFRQBLOY SUM®BI HE DG FRQLGHIDOQRIP DIRQ DG XDXKRU] HSXVHR WLYIQRIP DARQIQDQ P DQEHJLYMMA® SURKLELAG ||
\ RX DUH QRAWH LOMXGHE UFASLHQVSBDHGRIA WHVHQGULP PHADMY 7KLY 9%MHN 3 QLY IRULQGRIP DARDOSX SRHY DQG RAQMGHS \R EHD
JHHDOVRIAMIMRQ RUD VHRXUMY RIHIQ) R DQ NQG 7KH LQRP DIRQ FRQBLGHS KHHO LV IURP \RXUAH/ EHIHYHG R EH UHICE®! KRZHHU QR
UBHHOBIRQ B\ 6SRQRUV  HWHJH SUIHAHG RULP SOHG VP DEHDV\R WHDARXUDA R DQ' LQRIP DARQ RQWKLY SURSHIV DQG DILQYHIRLY \KRX G
FRIGPNKHURZ Q URHDURK \R GHMP LGHWHDARXUDR R DQ WIAMP HQV P DGH $Q LOYHMY HONQ MY RIHIQ) Z LOEH D \SHXDWH LR HOADQG
\XEMPVAR \LJ QU LFDQAMNY DQG\WHH RUHLOQAWRLY DUH HIARXUDI HG R FROKOZ LW \WHUSHIRDOBIDODQGWY, DOMRY 1 HWHUWHBSRQRUY QRU
\WHUUSRHQBAYHY RILFHY HP SR H DDAV \KE FRQADARURUYHIERY SIRYIGHWY B3 DORULQYWR HQADGYFH 1 RMQJ LQWMLY GREXP HOAY
LQIMGHG R EH RUMKRXTE BHFRQUKHG DV\KAK DOYLFH 7KH6( & KDVQRABDWHGXSRQWHP HIWR RUJLYHD IWDSSURYDOR WHVHRXUMEY \KHWLPVR
WHRIHIQ) RUWHDARXUDR RUFRP SBIMHWR DQ RIHIQ) PDMIDY +RZHHJ SURJW PDNGQI DQ GHAMRQWR FRQMEX\W FDSMIO DIDLQYHWRLY
PXWAUHYLEZ. DQG H HRXA\M \WH 3 UYDM 3 @FHP HOAD HPRIDQGP DG UHIDMG RIHIQ) GRAXP HQIV 7 KH VHRXUMY DUH \KEMPAIR B DOURAIRIRYY RQ
\WDQUHU DQG URD®! DQG LOMMRLY VKRX@ GRADWKP H \WH Z LADEH DEG! R URVHDWHU VHRXUMEY 3 RMQMDOLQHWRLY DQG RWHU UHDGHY DUH DOR
FDXNRCHS \WDMKHH IRZ DUG GRNGQ) WP HOV DUH SIHARMRYY R® EDHG RQ FXUHQMQRPDIRY  DWXP SIRQ/ DQG H SHABMRYY \KDAVDUH
LCKHHQ® \XEMRAR UMY DQG XQRHIBLONA WDWARX@S FDXVH IXUUH HYHQIV RUUAXOV\R GlLTHU P DVUIDD [URP WRVH VIWRUK RULP STHG B\ \KFK
IRZ DG GRNQ) WBAP HOW 7KHHIRE DG GRNQ) WA FOVFOQEHIG-QNEGE, WHXVHR 1R DUG GRNQ) WPICRRI, WAKDV2PDL * 2 710y

SVHHN® 3 \WKRX@™ 2 H SHAW 3 DQMASDM 2 SLRWPAE BAIPDM™ 2 LQMXG' 3 FRQMMH™ RUG BHIHYH  RUWH QHIDAYHY\WHHR RURKHU YDUDINRYY
\WHHRQ RU FRP SDUDE®! WP LGRRI)\  7KHH IRZ DUG GRNGQ) WM HON DUH RQD PDCH DV R \WH GDM R MV H HRXYH \KPP DY DQG 6SRQRY
XQGHIINH QR REQI DINRQ\R SXEQF® XSEDW \XFK 1R DLG GRNGQ) WEAMP HQV R UH BRAKEVHIXHQARYHIV RUALPXP WIGRHY 7KLY P DIMIDOKDY BHHD
SUHSDUHG\RBID [RUSXLSRAVR LAXWADMRQ DQG AVAXWIRY 7KLY GRAXP HOALQMIGHG I RU3 LR BMRDOS. GHVRQD DQGO 867 12 7 BHUIHIHGROR

DQ RKMHUSHIRY 8 QEHJQR ALLPXP MBIGFHY \KRX@E WH LQ RUP DINRQ FRQBLGHS KHHQ EH XVHG RUFRQUGHHS DV DO R IHUVR VHD RUVRTAMARQ R DQ
RIHJWEA DQ VHRXUW $Q VFRXUWRIHIQ) LV \XEMRAAR FHIBLOLOMXRUHDI LELON FUMMID DV GHBLGG LO\WH DSSOFDEGIR HIQ) GRAXP HQV 7KH
LQRUP DIRQ FRQBLGHG KHHOQ LY ARQLGHRNODQG P D QRAEH UHSURXFHG RUFLLPX@WG LQ Z KRBIRULQ SDUV7 KHIQRP DIRQLY QKPP DU IRP IRU
FROMHIHFHR SIHHQIBARY Y CRAFRP SBIM DQG LVWKRX@ QRAEH LHIHG XSRQ DV\WK $@LQRP DIRY LGFOAQ) SHIRP DFHLQRP DIRY KDV
EHHQSUHSDUHGLQJIRRGIDW. KRZ HvHU / LIHO MRQ& DSMICDQG$ GMLCDWYH, QrHIMY & OE P DNAYQR UHBLRHQBMRQ RUZ DULDQIVH SUIMWRULP STHG
DV \WHDFFXUDR. RUFRP SBIMHWR WHLQRP DIRQ DQG QRAMLQ) KHHQ \KDXEH UHIHG XSRQ DV D SURP VH RUUHSUHHQEANRQ DV VR SDWRUIXMH
SHJRPDQH 7K PDMIDOPD. LGFOXGH LQRIP DR WDMY EDVHG 1Q SDUIARU LQ XA RQ K\ SRKHIFDODIKP SWRQY P RGHY DQGRU DDOMY R
,QRYDDY ZKIEK PD. QRAGHHWDUO EHAAIBGKHHQ (R UBIHHBARRUZ DUDQN LY P DCHDVR WH UHDRIDEBGIHNR DQ \WKAK DXXP SWRY/
P RAHYRUDQDOMY

) LDGADO  WRDLP HJ 7KLY 96MGHW 3 @O XUAHUFRQELOY VHYH DO XWMUH I LGDGADOSRMRMRQY DQG I RUIHFDUV 7 KHHBXP DMG SURWANR)Y DLHEDVHG
I@Q@HE(\/DM@SAR}/[I}GK\SRWW—@R/[I}(% V H STAMW P D\HVQR USLHHQBMRQRUZ DUDQVR DQ NQGZ W LHSHRAR DQ

RUIRHDWGHIVHHG LQ FRQGHANRQ Z WY WH 2 [THIQ) RUDQ R \KH DWP SRV XQGH.OLQ) WHP 7KLY 96MGHW SDQ I XUKHU
mwmmmm&wwmm 3 DIMSHIRP DJFH GRHY QRAUXDDQAH I XWMUH AKXV & XUHOASHIRWPPDGRHP D, EH
®Z HURUKLI KHUWDQWH SHIRUP DQRH GO SIRHAMG $@UHMQH DP SOV SURMGHE DUH EDVHE RQ DWAKP SNRQY/DQG H SHABMRY/IQ@IKWR FXUH)®
DYDLDE®! [QRPDARY LQBMM  WHIB/ DG ARP SDUMRQY R FRP SHIYRUV ILCDGADY 7KHHRH DRMDOSHJRWPDGRH PD. DQG PRIWINAD Z L@
\EMBQM® GlIHJ ILRP \WHH SURWANRYY DQG QR JXDLDQAH LV SURHQMG RU LP STHG DV \R WH DAFXDR R \GHAULF IRIHFDW SURWRANRYY RU

SUHARRYH WP HOV FRQELGHS LQ WLV 9%6MQHW 3@Q 7KH 6SRQRU IXUAHU P DNHY (R UHSLHHQBRYY RU Z DUDQIAY \WDADQ. LOAMRU Z L@ RULY
O\HD \R DFKIHYHSUR IWMP LOUVR \WRH\KRZ QLOWHSLR 1RIP DV RURKHUILQDGADOS LRVRIRYY
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9HMDQLQ 7H DVP RYHG ILRP &DORUIID JWDQGSD DQGDP DQRI P DQ\ KREELHV %94 VHZ IQJ

VSHQGQJ WP HZ W JWDQGNGVDQG P RWH
© RUIN\VIRUD | RUMCQH FRP SDQ IRU\ HDU/1Q D KLJK WIFK VDBV

BVBUMGD \ HDUS@QQQJ IRUHWHP HONZ KHQKHL  \ HDUW/RG
6VBUMG H SHGIW WH SOQQIQJ | RUHDUD LHALHP HQWZ KHQ FRP SDQ\ Z DV DFTXILHG

o 2ZQHGVRP HUDCHWIMM DQG P RWAD LOYHWMG LQ WH WRFN P DUNHW

o : DOWGWR GIYHUMI\ QR UHDCHDWM SDWYHD VR EHKDQGWRII @ WG UM\ DQG P RWAIP SRUBQWD

P RUH FRQUMWQWORRP H
o ,QYHWMGZ IW ) LHHGRP * LIRZ W ) XQG IQ | RUSDWALYH IQFRP H

DOIGRII GXHWR WH FRP SDQ\ SRW\P HIHRSWP ] DWARQVEXWZ DV5($' < +$33<IRUWMHQH W
FKDSWURI KLY @HDQG RQWDANZ W KLY\ HDUS@QWR H W

, ZDVUHDG |, GLG QRWSDQLF DV, KDYH EHHQ SMQAQLAQJ
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O RIHWDQ 0 GHS®\ HGIQRWH 98 0 H ] DALOH 2 SSRUMQIW ) XQG VIADWI\
7KH 1XQG KDV DFKIHYHG D DQQXDQ HG UHWLD Z K D MQI®! | RUHFBRVXH DQG

OHAWPLHGIMBMWHY MIOFH LOFHSWRQ

9 ROVIYH

ORQWH IV D 7RS  EXMOHW SXUSRWH P RUWIDIH RUJIODRU VHIYAQ) DQG
WIKQR®J\ SOWRWPP ZIW D EITGRQ WDAN LHRWG Rl IQGXWI GDGQI ®DQ
SHURWP DQFH

1 RM $QOXDAQ HG IHMWQDVRI * HAHP EHU Z IWRXWEMGHIG LHOQYHWR HOW
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7KH) XQG Z L@SUP DUO 1 L.ODQFH GRDQ
DFTXIMMRQV VKLRXJK DQ DGYDQFH LDV

Z DUHKRXVH | DFLOW VLI HAQJ DMDPARYH UWN
DGMVMG UHXLDV 7KH 1 XQG Z L@DOR KDYH D P DO
DARFDARQ VR VKRUNMP  \VHREXUMEHY @\H
WHDVXUHY  DQG FDVK VR SLRYIGH @ XIGIW DQG

| DALOVIDM WH 1 XQGV VKRUMBRANXS SHURG

7KH) XQGV WL HW D EGIQGHG JIRW UIHXWDRI a
Z IW | DYRWDE®! I XIGW IRU/ 3V
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&KDUBN 0 F. LOQH\ FRYHW LOYHWR HQAWAKRMUQI DQG UWVN P DQDIHP HQW&KDUBN KDV
D \HDU FDUHHU DV DQ HOWHSUHQHXU UHDOHWIWM LQYHVRU DQG | LQDQRDO VHMERV
H HPXWYH &KDUBNV LV WH &(2 DQG FRIRXQGHU Rl 9RQWH D IDWIWRZ LQJ P RUADIH

WKQRRJ\ DG ) IOMAK BIQGIQ) EXVIQHWHY IRFXVHG RQ UHDOHMIWM IQYHWRYY DQG
EDANHG E\ ®DGIQI YHQWUH FDSIVBAILLP V 3UHYIRXV® &KDUBN Z DV VHQIRUYIFH SUMMGHQW
DQG KHDG Rl DQDOWEY DASXPARQFRP ) LRP R &KDUBN Z DV RQH Rl WH
H HEXWYHY UHVSRQME®! IRU P DQDUIQY AHGIWEWHVY IRU ) LHGGIH 0 DFV W@RQ
VIQI®! IDP 1® P RUADIH SRUMRIR Z KHH KH RYHUDZ LMROMRQRI Da  EI@RQ ®DQ
®W UHVHUH

. XQDDO. XP DU FRYHWY UVN DQDOWEV IQYHWRUUHSRUAQ) FDSMZOLDIMQI  DQG SRUARIR
P DQDUHP HQW . XQDDO KDV DQ H WQMYH EDANJLIRXQG 1Q FRP SXWU VAHQRH DQG
TXDQWRMYH 11ODQFH Z W H SHUHQFH GHYH®SIQJ DORUWP IE WDGLQ) \WDWIIHV [RU
HTXIMHV DQG GHUYDWYHY DV Z HODV Z RINQJ DAD GDGIQJ %) 7HRK 1P +H EHIDQ
LOYHVAQ] 1Q UHDOHWIWM E\ EXIGIQI D IHQBOSRUMRIR 1Q 6HDWBI Z KIBI Z RINQJ DV D

VRIVX DUH HQILOHHU IXOWP H  HYHQWD@ WDQMMRQQI W IRFXV RQ FDSIMROWDIMQI DQG
[ «, 8s«s’ """ wEt«/ GHS®\ 1QJ FDSIVBAQUR UHDCHWIAM RLHGMAAMDMI LHV DWD®
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7KH) XQG Z L@XWH D Z DUHKRXVH @H RI RHAWZ IW DQ DGYDOQFH DM WR EX\ Z KR®I BRDQV 2 QFH Z H VHBFW
DP RUWDIH BDQW EX\ ZHGWDZ RI VKH SXUFKDVH SUFH ILIRP RXUZ DUIHKRXVH @H DQG SRWIMH
G&DQ WHD DV FR@WALDO: HVXSSO WH UHP DIQICY DVHTXIW Z KIFK DEVRUEEVDQ. SRWMQWDARWHY

[LUAMIQ WH HYHOARI D | RIHFRVXH

7KH ERURZ HUSD, V IQMHWRQ WH | XQBRDQ WH ) XQG UHP IW WH LOMIHASD, P HOW VR WH Z DUHKRX\H
BIQGHUDQG NHHSVWH VSUHDG : KHQ WH ERURZ HULHSD V WH) XQG I lBMSD\ V GRZ Q WH Z DUHKRX\H
EDOORH WHQ UHWLOV HTXIW DQG SURI VR WH ) XQG 5HHUVR WH GIDIWDP |RUDQ H DP SO
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7KH) XQG FRQMEXW\ FDSIV2A RUD | LDAM@HQ P RUADI H VR SXURKDVH D SLRSHUV DQG Z RUINQJ FDSIVARU
UHQRYDARQV 7KH Z DUHKRXVH @QH LV XVHG R [ LQDQRH Rl WH®DQ DQG WH ) XQGV FDSIMBORAFXSLHV WH

WHP DIQICQJ Rl WH®DQ 7KH) XQG HIHAWHO MW 1Q WH P 1GGBI Rl WH FDSMROMZAN Z KIFK J HOHIDWY
KL KHUGIYHUDJ H DQG KL KHUUAM LV
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7KH) XQG VRXUAHV RSSRUMXQMWHV VR GHS®R  FDSIWEOMURXJI K GIQGHUSDUAHUKISY $ GIQGHUP XWAGHP RQWDM IW P RUYDIH
RWI LODWRQ SIRAHW FRYHW WH | RGRZ 1QJ DAMWAHY Z IW W RURXV XQGHZ UWQJ
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SFIXAMVMRQ7IPHIEH 1 H VGWS

© HDWHRQO DBZ HGVRKDYH  LQYHRW/IQ HDFK IXQG : H KDYH UHFHYHG D BRI LOMHADQG VRP HFRP P WP HQ
DOHDG RQ WLV IQYHWR HQW:  H Z LOVBNH WH UHP DIQIQJ FRP P W HQWRQ D I LUAFRP H I LUAMVHUYH EDVV Z WK
VXEVRUSWRQ GRFXP HQW
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	We help members invest well to live and give more abundantly by providing education to build true, generational wealth outside the volatile stock market and providing access to institutional-grade alternative assets.
	DANIEL HOLMLUND

