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IPO CLUB  ·  ACS, A Series of IPO CLUB II LLC 

Allen Control Systems 

Counter-UAS  ·  Series B Co-Investment 

Iran has launched thousands of drones at U.S. and allied bases since February. A Shahed-136 drone costs ~$35,000. 

A Patriot interceptor costs ~$4,000,000. The math is broken. ACS Bullfrog kills drones for ~$10 per engagement using 

standard NATO ammunition, inverting the cost asymmetry entirely. 

System Cost per Round 

Patriot PAC-3 missile ~$4,000,000 

Standard Missile (SM-2) ~$2,400,000 

Coyote Block 3 (purpose-built C-UAS) ~$100,000 

Iron Dome Tamir interceptor ~$50,000 

Shahed-136 drone (the threat) ~$35,000 

ACS Bullfrog with M240 (7.62mm) ~$10 

Sources: CSIS / CRS, DoD budget data, manufacturer disclosures. Bullfrog cost per Fox News, March 2026. 

THE COMPANY 

Allen Control Systems (Austin, TX) makes Bullfrog, an autonomous AI-powered weapon station that defeats hostile drones 

using computer-vision-guided fire control. The system is in production, under contract across six countries, and being 

delivered into active war zones. Profiled by Fox News in March 2026 as a “$10-per-kill autonomous drone killer.” 

▸ Stage: Series B closing 2Q 2026 (term sheet signed) 

▸ Backers: Craft Ventures (lead) · State of Wisconsin Investment Board · Inspired Capital · Rally Ventures 

▸ Deployment: U.S. Army and Navy contracts active 

▸ Headcount: 159 employees · 57,000 sq ft Austin facility 

▸ Closed contracts to date: Red Cat (100 Bullfrogs, $27.0M) · Mexico Bullfrog + Basilisk ($7.2M) · Republic of Korea ($371K) · 

German Bundeswehr ($391K) 

THE DEAL 

▸ Vehicle: ACS, A Series of IPO CLUB II LLC (Delaware series LLC) — holds Portfolio Company Securities directly or through an 

Intermediate Vehicle on a one-to-one basis 

▸ Manager: Higive Ltd. (UK), SEC Exempt Reporting Adviser 

▸ Placement Agent: Alto Securities, LLC (FINRA member) 

▸ Minimum subscription: $50,000 

▸ Management fee: 6% one-time at closing — no ongoing fees 

▸ Carry: 10% over 100% return of net capital — no hurdle, no clawback 

▸ Eligibility: Verified accredited investors only — Rule 506(c) 

 

KEY RISKS 
Revenue projections, contract pipeline figures, and performance specifications are company-stated and have not been independently verified. Private investments 
are illiquid and involve substantial risk of loss including possible loss of entire principal. Accredited investor verification required. Investment is governed by the 

PPM, LLC Operating Agreement, and Subscription Agreement, which control in any inconsistency. See full risk factors in Section VIII of the PPM. 


